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 Highlights – 4Q23 

• 4Q23 was a solid quarter and concluded a record year for Odfjell.

• The time charter earnings in Odfjell Tankers ended at USD 182 mill,  
compared to USD 184 mill in 3Q23.

• EBIT of USD 71 mill compared to USD 76 mill in 3Q23.

• Strong net result of USD 52 mill. Net result adjusted for one-off items was 
USD 50 mill compared to USD 49 mill in 3Q23.

• Rates on renewed COAs in the quarter were up 5%  on average, covering 
29%  of estimated annual contract volume.

• Net result contribution from Odfjell Terminals slightly up at USD 2.4 mill 
compared to USD 2.1 mill in 3Q23.

• Our carbon intensity (AER) for 4Q23 came in at 7.2, in line with 3Q23. 

• The Board approved dividend of USD 0.63 per share based on 2H23 net 
adjusted results.

Highlights – FY2023

• We delivered a record strong net result of USD 203 mill,  leading to a total 
dividend FY2023 of USD 99 mill.

• Our COA portfolio was further strengthened, providing a solid foundation 
for all our trades and reducing earnings volatility going forward.

• Geopolitical tensions and the Panama canal drought led to inefficiencies 
that increased vessel utilization, in turn supporting higher rates.

• We continue to renew our fleet and have in total twelve 25-40,000 dwt 
stainless steel vessels to be delivered on long-term time charters and 
pool agreements between 2024 and 2027.
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Key figures, USD mill

* Based on 79.0 million outstanding shares
** Ratios are annualized

“Our solid performance continued in 4Q23, rounding off a record 
year for Odfjell. 

Our main concern will always be the safety of our people. Since 
early December, we have not been sailing through the Red Sea.

The market balance is tight,  and added inefficiencies from the 
restrictions in the Panama and Suez canals will likely contribute 
to even higher fleet utilization.

In sum, we expect our earnings to increase slightly in 1Q24."

Harald Fotland, CEO Odfjell SE

(USD mill, unaudited) 1Q23 2Q23 3Q23 4Q23 4Q22 FY23

Time charter earnings 180.5 185.1 183.9 181.7 186.5 731.2
Total opex, TC, G&A (72.4) (69.6) (71.8) (75.4) (73.8) (289.2)
Net result from JV's 2.0 2.3 2.1 2.4 0.2 8.8
EBITDA 110.1 117.9 114.2 108.7 112.8 450.9
EBIT 68.3 78.5 76.1 70.9 73.4 293.8
Net financial items (20.4) (22.8) (23.3) (17.5) (22.0) (84.0)
Net result 46.7 52.6 51.9 52.1 50.4 203.3
EPS* 0.59 0.67 0.66 0.66 0.64 2.57
ROE** 26.6% 29.3% 27.0% 26.0% 30.2% 27.2%
ROCE** 15.1% 17.3% 16.8% 15.9% 16.4% 16.6%
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Balance sheet & cash flow
Odfjell’s cash balance end 4Q23 was USD 112 mill and undrawn 
commitments on long-term bank facilities was USD 45 mill,  bringing the 
total available liquidity of Odfjell to USD 157 mill at year end. 4Q23 was 
another strong cash generating quarter for Odfjell with USD 101 mill in 
cash flow from operations, before investments and financing. During the 
quarter, we acquired one vessel previously on bareboat, and received 
settlement for our shares in BW Epic Kosan amounting to USD 15.5 
mill. On the financing side, we drew down USD 32.5 mill on a new loan 
related to the acquired vessel,  but also made an extraordinary debt 
repayment of USD 25 mill on the revolving credit facility. 

Overall,  nominal interest-bearing debt decreased by USD 10 mill in 
4Q23, and USD 149 mill for the full year 2023, and totaled USD 849 
million at year-end. The equity ratio now stands at 40%  compared with 
34%  last year. 

Corporate developments
The Board has declared a dividend of USD 0.63 per share for 2H23 
amounting to USD 49.7 mill. The shares will trade ex-dividend on 13 
February. This will take total dividend related to 2023 results to USD 99 
mill. 

Result development
4Q23 Odfjell Group
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Profit & Loss
In 4Q23, Odfjell reported time charter earnings of USD 182 mill,  a 
decrease of USD 2 mill compared to 3Q23. While the fourth quarter is a 
seasonally stronger quarter, a higher number of vessels went through 
planned dry-docking in the period. Average freight rates for our COA 
volumes were flat compared to the previous quarter while the spot rates 
firmed. At the same time, our COA share of volumes increased, leading 
to slightly higher COA revenues, while spot revenues were down 
compared to the previous quarter.

EBIT was USD 71 mill compared to USD 76 mill in 3Q23. Total operating 
expenses, TC expenses and G&A increased with USD 3.6 mill in 4Q23. 
The increase in G&A of USD 2.4 mill relates to high activity in the 
quarter and provisions for year-end bonuses.

Net result in Odfjell Terminals was USD 2.4 compared with USD 2.1 mill 
in 3Q23.

Net result was USD 52 mill,  same as 3Q23. When adjusting for non-
recurring items, it was USD 50 mill compared to USD 49 mill in 3Q23.

TCE per day was USD 31,079 in 4Q23. Cash break-even per day ended 
at USD 24,088, compared to USD 22,807 previous quarter. A large 
share of this increase was driven by dry-docking expenses.

1 Excluding debts and adjustments related to right of use of assets, negative value derivatives USD bond, and capitalized transaction expenses

Key figures (USD mill) 31.12.22 30.06.23 30.09.23 31.12.23
Cash and available-for -sale investments  100.8  145.2  88.7  112.3 

Interest bearing debt1  940.0  888.5  829.7  824.2 
Debt, right of use assets  274.0  280.2  269.9  248.6 
Net debt  1,113.2  1,023.6  1,010.9  960.5 

Available drawing facilities  63.4  58.9  24.3  44.8 

Total equity  688.6  743.0  745.4  798.5 
Equity ratio  33.7 %  36.1 %  37.8 %  40.0 %
Equity ratio in covenants  (IFRS 16 Adj.)  39.3 %  42.1 %  44.2 %  46.1 %
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Our product mix was stable in the quarter, with chemicals being our 
most important category, making up 84%  of the total volume lifted. The 
"other" category comprises a large share of ethanol, which, together 
with vegoil,  accounted for 10%  of the mix. The remaining 6%  were CPP.

In the fourth quarter, Odfjell entered into agreements to expand our fleet 
with six newbuildings. The vessels will come in a combination of time 
charter and pool agreements from Japanese owners and are scheduled 
for delivery in 2026-2027. Two super-segregators will be delivered from 
Kitanihon Shipbuilding, while Fukuoka and Asakawa shipyards will 
deliver two medium stainless steel vessels each.

Two short-term time charter vessels were redelivered in the quarter.

Planned capex per end 4Q23 is limited and only includes dry-docking 
and testing of novel technology energy-saving devices.

All safety and operational KPIs are well within target.
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Chemical Tankers
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Key result drivers 4Q22 1Q23 2Q23 3Q23 4Q23
TCE/day 31,733 30,818 30,842 30,035 31,079
Quarterly cash break-even 23,928 23,673 23,341 22,807 24,088

Total volumes carried (Million tonnes)* 4,0 4,1 3,9 4,1 4,1

– Volumes Odfjell vessels 3,1 3,3 3,3 3,3 3,4

– Volumes external relets cabotage 0,6 0,5 0,5 0,6 0,6

– Volumes external pool vessels 0,2 0,2 0,1 0,2 0,1

COA volumes 1,9 2,0 2,1 2,2 2,5

Total calendar vessel days 6,521 6,322 6,475 6,534 6,514

Commercial revenue days 6,305 6,124 6,266 6,370 6,090

Commercial revenue days external pools 427 268 265 247 244

Off-hire days 216 198 209 164 424

Fleet (number of vsls/Mdwt) 69/2.5 70/2.6 71/2.6 70/2.5 68/2.5

Activity in 4Q23 remained at high levels supported by growing COA 
volumes. Odfjell carried 260,000 mt more contract cargo compared to the 
previous quarter. This resulted in the COA share of total volumes climbing 
to 60%  in 4Q23 from 54%  in the previous quarter (when excluding external 
relets, our COA share was 71%  in 4Q23).

We are well into peak renewal season, where we work with several 
contracts that were already "reset" to current market level in 2022. 
Contracts representing 29%  of annual COA volume were renewed during 
the quarter, and the average rate increase was 5% . 

The spot market started to improve in the second half of the third quarter, 
and rates increased further in the fourth quarter. This was also driven by 
supply disruptions, primarily the reduced capacity in the Panama Canal. 
The situation in the Red Sea towards the end of the quarter did not have 
any material impact on the market in 4Q23, but resulted in some additional 
costs related to re-routing of a few vessels. 

Commercial revenue days declined during the quarter due to high docking 
activity.
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4Q23 Operations and Financial Results
Our terminals in Antwerp and Charleston continued to operate at full 
capacity, consistent with their performance throughout the year. The 
Houston and Ulsan terminals experienced a quarter-on-quarter increase in 
occupancy.

The average commercial occupancy rate for the portfolio ended at 97.0%  
in 4Q23, which is above the 95.1%  rate recorded in 3Q23. 

The decline in activity levels at our terminals, which began in the first half 
of 2023, continued to affect throughput in 4Q23. This is primarily driven by 
a decrease in end-consumer demand over the year, and we anticipate this 
trend to persist without major shifts in demand patterns in the short term.

Despite a slowdown in activity levels, our financial performance for 2023 
was not significantly impacted, as evidenced by the consistent EBITDA 
results achieved each quarter.

Our terminals have maintained robust performance in 4Q23, with EBITDA 
ending above the previous quarters. 

Through an eventful 2023, Odfjell Terminals maintained high occupancy 
rates and a stable financial performance while expanding capacity.

 

Tank Terminals

Odfjell Terminals key figures 
(Odfjell share) 3Q22 4Q22 1Q23 2Q23 3Q23 4Q23 YTD2

3
Gross revenues 24.8 19.0 20.6 20.3 19.8 21.0 81.7
Odfjell Terminals US EBITDA 11.9 5.7 6.6 6.7 6.8 7.4 27.5
Odfjell Terminals Asia EBITDA 1.1 0.9 1.2 1.1 1.2 1.2 4.6
Noord Natie Odfjell EBITDA 1.5 1.6 1.8 1.7 1.7 1.8 6.9
Total Odfjell Terminals EBITDA* 13.8 8.1 9.3 9.4 9.4 10.2 38.3
EBIT 8.0 0.9 3.0 3.5 3.8 4.3 14.6
Net financials (0.9) (0.7) (0.8) (1.0) (1.3) (1.2) (4.4)
Net results 5.7 0.2 1.7 2.3 1.9 2.3 8.3
Cash flow from operations 4.2 10.0 6.2 8.7 2.9 3.5 21.3
Cash flow from investments (29.4) (9.0) (5.0) (10.4) (7.8) (1.9) (25.1)
Cash flow from financing (8.7) 1.1 1.5 0.1 0.8 1.5 3.9
Net debt 97.2 96.2 96.8 98.1 103.5 101.6 103.5
Commercial average occupancy rate (% ) 97.5 96.1 97.2 97.6 95.1 97.0 96.7

Commercial available capacity (1,000 cbm) 1,176 1,188 1,173 1,166 1,188 1,224 1,224
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Capital expenditure & expansions
At Noord Natie Odfjell Antwerp Terminal,  Tankpit-U was commissioned in 
November ahead of schedule and below budget. The tankpit consists of 
six duplex stainless steel tanks with a total capacity of 36,000 cbm. This 
expansion increases the terminal's capacity by 8% , bringing its storage 
capacity above 460,000 cbm. In December, preparatory work began for 
Tankpit-R ,  a further expansion of ten stainless steel tanks. Tankpit-R will 
contribute an additional 27,500 cbm of storage, scheduled for completion 
in 1Q25.

At Odfjell Terminals Houston, the construction of Bay 13 is on schedule, 
and hydrotesting of all tanks has been completed. Once operational 
(1Q24), the tank bay will consist of six carbon steel and three stainless 
steel tanks with a total capacity of more than 32,000 cbm. The tank bay 
will increase the capacity of the terminal by 9% , bringing its storage 
capacity above 410,000 cbm.

All CAPEX is funded locally in the respective JVs.

*Including corporate and non-recurring items (e.g. insurance proceeds)



Odfjell ESG reporting                                                                             
Odfjell will publish comprehensive ESG reporting for 2023 with the 
Annual Report. For additional sustainability information, please see: 
www.odfjell.com/sustainability 

4Q23 Odfjell Group
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Odfjell’s AER* development
Compared to 2022, the Odfjell fleet's AER in 2023 has decreased by 
5.4% , and in 2023, the controlled fleet AER was 52%  lower than the 
IMO benchmark set in 2008.

Our operational and technical initiatives to improve energy efficiency 
and reduce emissions continue to show effect. Both the operated and 
controlled fleets have achieved their lowest-ever CII in 2023.

All Odfjell ships have been IMO CII-rated A-C through 2023, and more 
than 50%  of our fleet achieved B rating or better. 
  

Novel technology
Air lubrication technology has been successfully installed on the vessel 
Bow Summer, and testing has commenced. Preparations are also 
ongoing to install suction sails on an Odfjell vessel before year-end.

These novel technology projects will be rolled out on relevant vessels 
provided satisfactory test results.

EU Emissions Trading System (ETS)
January 1st the maritime industry was included in the EU Emission 
Trading system. Odfjell has set up the necessary systems and trading 
accounts to allow EU Allowances collection and cost allocation. 

*Carbon Intensity Indicator (CII) is calculated using the Annual Efficiency Ratio. AER: Unit grams of 
CO2 per tonne-mile (gCO2/dwt-nm). The AER will on a quarterly basis be sensitive to seasonal 
variations on factors like temperature, weather and port congestions. The figures should be 
regarded as preliminary and will be reviewed by a 3rd party once a year.

**Weighted average based on total emissions/tonne mile 2023

Carbon intensity and IMO baseline Odfjell controlled fleet 

15.0

7.2 7.2

Odfjell IMO 2008 baseline 4Q-2023 2023

- 52.0%

2008 baseline 3Q23 4Q23 4Q22 2023**
Controlled fleet 15.0 7.2 7.2 7.9 7.2
Operated fleet - 7.6 7.6 8.2 7.5

Note: AER 2023 in the chart above refers to controlled fleet (ex. TC/pool),  including Flumar. The 
Odfjell IMO baseline refers to a calculated baseline based on 2019 data in accordance with IMO 
guidance. AER is calculated iaw IMO regulations as per Marpol Annex VI regulation 2.49, and 
document MEPC.336 (76), MEPC.337 (76), MEPC.338 (76), MEPC.339 (76) and represents the 
IMO Carbon Intensity Index (CII)
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Market outlook

As 2023 came to an end, most major countries seem to have steered clear 
of recession, and declining inflation rates leads to higher probability of a 
"soft landing" for the global economy. The manufacturing sector still 
struggles, and for some European countries, recession probability remains 
high also in 2024, but the overall picture is more optimistic than what we 
expected only a few months back. 

The geopolitical situation, on the other hand, seems to be deteriorating. 
The Russian invasion of Ukraine remains, with no apparent end in sight. 
The war in Gaza has spread to the wider region, and shipping has become 
the center of attention after the Houthi attacks on civilian vessels in the 
Red Sea and Gulf of Aden. Meanwhile, there is continued tension between 
China and some of its neighbors in the South China Sea. 

The fourth quarter also saw disruptions from a reduced number of transit 
slots at the Panama canal, due to unusually dry weather. The delays saw 
several shipping companies reroute, first to Suez and later Cape of Good 
Hope.

Chemical production levels moved sideways last year as increases in 
China made up for continued decline in Europe.  

The supply outlook is still favorable as the orderbook remains at low 
levels, despite some new orders placed during the fourth quarter. We may 
see a slight fleet growth in 2024, while negative or zero fleet growth is 
likely in 2025 and 2026 due to the aging fleet.

All in all,  the chemical tanker supply/demand balance looks strong both in 
the short and medium term. Supported by sound fundamentals also in the 
product tanker market, there is reason to believe that cycle will remain at 
healthy levels in 2024. 

Guidance
For already commenced voyages, the rerouting away from the Red 
Sea will have a negative effect on the results for some ongoing 
voyages. Voyages starting after mid January will have been fixed on 
rates adjusted for the increased distance, and hence the effect should 
be neutral.

We will continue to give the highest priority to the safety of our people.

For the remainder of the quarter, rates are expected to firm as most 
operators now send their vessels around Africa. This has lead to a 
significant increase in tonne-mile demand, which could positively 
impact freight rates. Restrictions at the Panama canal remain, further 
contributing to this development.

We expect somewhat stronger underlying results from Odfjell 
Terminals in 1Q24, in line with recent expansions.

In sum, we expect our earnings to increase slightly in 1Q24.

Bergen, 8 February 2024

THE BOARD OF DIRECTORS OF ODFJELL SE
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Fleet list by December 31, 2023

STAINLESS

VESSEL TYPE Class CHEMICAL TANKERS DWT BUILT  OWNERSHIP CBM STEEL, CBM TANKS

Super-segregator POLAND Bow Sea 49 511 2006 Owned 52 244 52 244 40

Super-segregator POLAND Bow Summer 49 592 2005 Owned 52 252 52 252 40

Super-segregator POLAND Bow Saga 49 559 2007 Owned 52 243 52 243 40

Super-segregator POLAND Bow Sirius 49 539 2006 Owned 52 242 52 242 40

Super-segregator POLAND Bow Star 49 487 2004 Owned 52 222 52 222 40

Super-segregator POLAND Bow Sky 49 479 2005 Bareboat/  Financial lease 52 222 52 222 40

Super-segregator POLAND Bow Spring 49 429 2004 Owned 52 252 52 252 40

Super-segregator POLAND Bow Sun 49 466 2003 Owned 52 222 52 222 40

Super-segregator KVAERNER Bow Chain 37 518 2002 Owned 40 966 40 966 47

Super-segregator KVAERNER Bow Faith 37 479 1997 Bareboat/  Financial lease 41 960 34 681 52

Super-segregator KVAERNER Bow Cedar 37 455 1996 Owned 41 947 41 947 52

Super-segregator KVAERNER Bow Cardinal 37 446 1997 Owned 41 953 34 674 52

Super-segregator KVAERNER Bow Firda 37 427 2003 Owned 40 994 40 994 47

Super-segregator KVAERNER Bow Fortune 37 395 1999 Bareboat/  Financial lease 41 000 41 000 47

Super-segregator KVAERNER Bow Fagus 37 375 1995 Owned 41 952 34 673 52

Super-segregator KVAERNER Bow Flora 37 369 1998 Bareboat/  Financial lease 41 000 33 721 47

Super-segregator KVAERNER Bow Cecil 37 369 1998 Bareboat/  Financial lease 41 000 33 721 47

Super-segregator KVAERNER Bow Clipper 37 455 1995 Owned 40 775 33 496 52

Super-segregator CP 40 Bow Hercules 40 847 2017 Bareboat/  Operational lease 44 085 44 085 30

Super-segregator CP 40 Bow Gemini 40 895 2017 Bareboat/  Operational lease 44 205 44 205 30

Super-segregator CP 40 Bow Aquarius 40 901 2016 Bareboat/  Operational lease 44 403 44 403 30

Super-segregator CP 40 Bow Capricorn 40 929 2016 Owned 44 184 44 184 30

Super-segregator HUDONG 49 Bow Orion 49 042 2019 Owned 55 186 55 186 33

Super-segregator HUDONG 49 Bow Olympus 49 120 2019 Owned 55 186 55 186 33

Super-segregator HUDONG 49 Bow Odyssey 49 100 2020 Owned 54 175 54 175 33

Super-segregator HUDONG 49 Bow Optima 49 043 2020 Owned 55 186 55 186 33

Super-segregator HUDONG 40 Bow Explorer 38 236 2020 Bareboat/  Financial lease 45 118 45 118 40

Super-segregator HUDONG 40 Bow Excellence 38 234 2020 Bareboat/  Financial lease 45 118 45 118 40

Super-segregator TC 35 X 28 Bow Persistent 36 225 2020 Bareboat/  Operational lease 39 221 39 221 28

Super-segregator TC 35 X 28 Bow Performer 35 118 2019 Time Charter/  Operational lease 37 987 37 987 28

Super-segregator TC 35 X 28 Bow Prosper 36 222 2020 Bareboat/  Operational lease 39 234 39 234 28

Super-segregator TC 35 X 28 Bow Precision 35 155 2018 Time Charter/  Operational lease 36 668 36 668 26

Large Stainless steel TC 33-35 x 16-18 Bow Harmony 33 619 2008 Bareboat/  Financial lease 39 758 39 758 16

Large Stainless steel TC 33-35 x 16-18 Bow Compass 33 609 2009 Owned 38 685 38 685 16

Large Stainless steel TC 30 X 28 Bow Engineer 30 086 2006 Bareboat/  Financial lease 36 970 36 970 28

Large Stainless steel TC 30 X 28 Bow Architect 30 058 2005 Bareboat/  Financial lease 36 956 36 956 28

Large Stainless steel TC 33-35 x 16-18 Sagami 33 615 2008 Time Charter/  Operational lease 37 238 37 238 16

Medium Stainless steel CP 25 Southern Quokka 26 077 2017 Time Charter/  Operational lease 29 049 29 049 26

Medium Stainless steel CP 25 Southern Owl 26 057 2016 Time Charter/  Operational lease 29 048 29 048 26

Medium Stainless steel CP 25 Southern Puma 26 071 2016 Time Charter/  Operational lease 29 055 29 055 26

Medium Stainless steel CP 25 Southern Shark 26 051 2018 Time Charter/  Operational lease 27 112 27 112 26

Medium Stainless steel CP 25 Bow Platinum 27 500 2017 Owned 28 059 28 059 24

Medium Stainless steel CP 25 Bow Neon 27 500 2017 Owned 29 041 29 041 24

Medium Stainless steel CP 25 Bow Titanium 27 500 2018 Owned 29 006 29 006 24

Medium Stainless steel CP 25 Bow Palladium 27 500 2017 Owned 28 051 28 051 24

Medium Stainless steel CP 25 Bow Tungsten 27 500 2018 Owned 28 067 28 067 24

Medium Stainless steel TC 20 Southern Koala 21 290 2010 Time Charter 20 008 20 008 20

Medium Stainless steel FLUMAR Flumar Maceio 19 975 2006 Owned 21 713 21 713 22

Medium Stainless steel FLUMAR Moyra 19 806 2005 Time Charter/  Operational lease 23 707 23 707 18

Medium Stainless steel CP 25 Bow Endeavor 26 197 2011 Owned 27 591 27 591 18

Medium Stainless steel CP 25 Southern Xantis 25 887 2020 Time Charter/  Operational lease 27 078 27 078 26

Medium Stainless steel CP 25 Bow Cheetah 26 029 2022 Time Charter/  Operational lease 27 682 27 682 26

Medium Stainless steel CP 25 Bow Panther 26 029 2022 Time Charter/  Operational lease 27 682 27 682 26

Medium Stainless steel CP 25 Bow Lion 26 029 2023 Time Charter/  Operational lease 27 682 27 682 26

Medium Stainless steel CP 25 Bow Leopard 26 029 2023 Time Charter/  Operational lease 27 682 27 682 26

Coated FLUMAR Flumar Brasil 51 188 2010 Owned 54 344 0 12

Coated MIPO Bow Triumph 49 622 2014 Bareboat/  Financial lease 54 595 0 22

Coated MIPO Bow Trident 49 622 2014 Bareboat/  Financial lease 54 595 0 22

Coated MIPO Bow Tribute 49 622 2014 Owned 54 595 0 22

Coated MIPO Bow Trajectory 49 622 2014 Owned 54 595 0 22

Coated SLS Bow Elm 46 098 2011 Owned 49 996 0 29

Coated SLS Bow Lind 46 047 2011 Owned 49 996 0 29



Regional FLUMAR Bow Oceanic 17 460 1997 Owned 19 224 19 224 24

Regional FLUMAR Bow Atlantic 17 460 1995 Owned 19 848 19 848 24

Regional OT 16-17 x 20-30 Bow Condor 16 121 2000 Owned 16 642 16 642 30

 Total Chemical Tankers: 2 362 293 65 2 576 752 2 160 362 2 029

3rd party* STAINLESS

VESSEL TYPE Class CHEMICAL TANKERS DWT BUILT OWNERSHIP CBM STEEL, CBM TANKS

Large Stainless steel TC 33-35 x 16-18 Bow Agathe 33 609 2009 Pool 37 218 37 218 16

Large Stainless steel TC 33-35 x 16-18 Bow Caroline 33 609 2009 Pool 37 236 37 236 14

Large Stainless steel TC 33-35 x 16-18 Bow Hector 33 694 2009 Pool 36 639 36 639 16

 Total 3rd party: 100 912 3 111 093 111 093 46

* Pool participation and commercial management

DISPONENT OWNERSHIP SUMMARIZED NUMBER DWT CBM STEEL, CBM TANKS

Owned 34 1 319 392 1 427 634 1 142 271 1 112

Time charter 14 379 243 407 678 407 678 342

Bareboat 17 663 658 741 440 610 413 575

Pool 3 100 912 111 093 111 093 46

68 2 463 205 2 687 845 2 271 455 2 075

CHEMICAL TANKER NEWBUILDINGS ON ORDER:

CHEMICAL TANKERS NUMBER DWT CBM STAINLESS STEEL, CBM TANKS DELIVERY OWNERSHIP

Kitanihon 2 40 000 44 184 44 184 28 2026 Time Charter

Asakawa 4 26 029 27 682 27 682 26 2024 Time Charter

Asakawa 2 26 029 27 682 27 682 26 2026 Pool

Fukuoka 4 25 000 27 000 27 000 24 2025-2026 Time Charter

Total newbuildings: 12 336 174 362 460 362 460 308

FLEET CHANGES SINCE LAST QUARTER: STAINLESS

FLEET ADDITIONS DWT BUILT OWNERSHIP CBM STEEL, CBM TANKS

FLEET REDELIVERIES AND SALES

Bow Emma 25 595 2009 Time Charter 27 562 27 562 16

Xanthia 17 042 2003 Time Charter 18 379 18 379 20

GAS CARRIERS

VESSEL NAME CLASS BUILT DWT CBM TYPE TANKS OWNERSHIP

Bwek Anholt FLUMAR 2008 10 282 8 922 LPG/Ethylene 2 Time Charter

Total Gas Carriers: 1 10 282 8 922 2

 Total Operated Chemical Tankers: 



TANK TERMINALS LOCATION OWNERSHIP¹ CBM

STAINLESS 

STEEL, CBM

NUMBER OF 

TANKS

Odfjell Terminals (Houston) Inc. Houston, USA 51 % 379 982 113 180 119

Odfjell Terminals (Charleston) LLC Charleston, USA 51 % 79 243 0 9

Odfjell Terminals (Korea) Co. Ltd Ulsan, Korea 50 % 313 710 15 860 85

Noord Natie Terminals NV Antwerp, Belgium 25 % 460 098 155 832 246

Total terminals 4 terminals 1 233 033 284 872 459

 PROJECTS AND EXPANSIONS TANK TERMINALS  LOCATION CBM

STAINLESS 

STEEL, CBM

SCHEDULED 

COMPLETION

Bay 13 Houston, United States 32 433 7 632 1Q24

Tankpit-R Antwerp, Belgium 27 500 27 500 1Q25

Total expansion tank terminals partly owned by related parties 59 933 35 132

 TANK TERMINALS PARTLY OWNED BY RELATED PARTIES LOCATION CBM

STAINLESS 

STEEL, CBM

NUMBER OF 

TANKS

Depositos Quimicos Mineros S.A. Callao, Peru 70 830 1 600 57

Granel Quimica Ltda Rio Grande, Brazil 70 385 2 900 35

Granel Quimica Ltda Sao Luis, Brazil 150 085 0 55

Granel Quimica Ltda Ladario, Brazil 8 050 0 6

Granel Quimica Ltda Teresina, Brazil 7 640 0 6

Granel Quimica Ltda Palmas, Brazil 17 120 0 12

Granel Quimica Ltda Santos, Brazil 51 910 0 17

Odfjell Terminals Tagsa S.A. Campana, Argentina 68 670 10 190 102

Terquim S.A. San Antonio, Chile 34 210 0 26

Terquim S.A. Mejillones, Chile 16 870 0 7

Total tank terminals partly owned by related parties 10 terminals 495 770 14 690 323

 PROJECTS AND EXPANSIONS TANK TERMINALS 

PARTLY OWNED BY RELATED PARTIES LOCATION CBM

STAINLESS 

STEEL, CBM

SCHEDULED 

COMPLETION

 Terquim Mejillones 22 000 0 1Q24

 Granel Rio Grande 24 000 0 2Q24

 Granel  Santos 19 520 0 1Q25

Total expansion tank terminals partly owned by related parties 65 520 0

Grand total (incl. related tank terminals partly owned by related parties) 14 existing terminals 1 728 803 299 562 782

¹Odfjell SE's indirect ownership share



��������	
�������

��������



	Front page
	Highlights
	Result development
	Chemical tankers
	Tank Terminals
	Sustainability
	Prospects
	bc6cb37f-b09d-4f77-8c6a-c8f5db2196d5.pdf
	Front page
	Highlights
	Result development
	Chemical tankers
	Tank Terminals
	Sustainability
	Prospects

	bc6cb37f-b09d-4f77-8c6a-c8f5db2196d5.pdf
	Front page
	Highlights
	Result development
	Chemical tankers
	Tank Terminals
	Sustainability
	Prospects


